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PROMISSORY NOTE 

Borrower: CONSUMERS GAS COMPANY 
1410 N CULLEN AVE 
EVANSVILLE, IN 4 n t c z m  

Lender: OLD NATIONAL BANK 
174 COMMERCIAL LENDiNG EVANSVILLE MAIN 
OFFICE 
1 MAIN STREET 
PO BOX 1343 
EVANSVILLS IN 47705.9959 

~~~ ~~ ~ ~~ 

Principal Amount: $1,500,000.00 Interest Rate: 6.000% Date of Note: October 4, 2004 
PROMISE TO PAY. CONSUMERS GAS COMPANY ("Bomower") pmmiper to pay to OLD NATIONAL BANK ("Lender'), or order, in iawlui money 
Of the United Stater 01 America, the principal amount 01 One Milllon Five Hundred Thousand & OOHOO Dollars ($l,SW,WO.OO) or so much a9 
may be Outl l~nding, togelher With interest at the rate of 6.OWI per annum on the unpaid outstanding principal balance 01 ssch advance. 
lnteresl rhaii be calcuialed from the date of each advance unlil mpaymnl 01 each advanre. 

PAYMENT. Borrower will pay this loan on aemnd. Payment in lull is due immediatdy upan Lender's demand. It no demand is inade, 
Somower will p'y 11s loan in one payment 01 ail outatanding principal pius ail accrued unpaid lnlerell on Oclober 4, 2007. In addition, 
Borrower will pay regular monthly payments of aIi accrued unpaid interest due sf of each payment date, beginning November 4. M04, W i t h  ali 
subsequent Interesl payments to be due on the same day 01 Bach month aner that. Unless Otherwise ag& or required by appiicabie law, 
paymento wiil be applied tirsl to any accrued unpld interest: then l o  principal: then 10 any unpaid coilection costs: and then 10 any late 
charges. The annual Interest rate tor mi0 Note is Computed on B 3651360 basis; that Is, by applying Ihe raSo of the annual Interest rate over a 
Yes7 01 3MI days, multipli by me ou1618ndhg prlnclpal batanoe, multlplled by the actual number 01 days the principal belance is oulltandmg. 
Borrower wili pay Lender st Lender's addross shown above or at such other Piace as Lender may derlgnale in writing. 

PREPAYMENT; MINIMUM iNTEREST CHARGE. In any went, even upcn full prepayrent 01 this Note. Borrower undestandr that Lender is entiUed 
10 B mlnimum interest charge 01 $95.00. omer man ~ o r r ~ r ' s  cbhgatm to pay any mtnmum iners t  c h e w ,  ~ o r m w e i  may pay without panairy all 
or a parlion 01 the amount owed sarlier than it is due. Eariy paymenls wI1 not uoiess agreed 10 by Lender in wrking, relieve Borrower 01 Bormwer'i 
CblWtiOn lo CmtmUB lo make payments 01 Bccruwl unpald io teml  Rather, sariy paymenfs will ledme $he principal bdence due. Borrwei agrees 
"01 10 Send Lender paymene maWd 'p88d in IUiI.. '"WilhOUI rem~rse'', or similar language. I1 Borrower sends Such a payment, Lender may accept it 
wkhout ioSing any d Lender's rim under fhls Note. and Bormwei wiii remain obirgafed to pay any turlher amom owed to Lender. AIi written 
COmmuniCalime conoming diEpltedam0unh. including any Chsck or other payment instrumen1 that Indicates that the payment cm~lnuIn~8 "payment 
in IuIV Of the amunt owed 01 that Is tendered with other mnditims or iimitatmns or 8s tuii SBtisfaCti~n 01 B disputed amount must be mailed or 
delivered to: Old Nationd Bank, PO Box 3728 Eu-vlue, IN 47l?&&3720. 
LATE CHARGE. I1 a payment $5 10 days or m r e  late, Borrower will b charged 5.00WA 01 the regularly scheduled payment Or $50.W, Whichever IS 
greater. 

IKTEREST AFTER DEFAULT. Upan dslaulf. including failure 10 pay upan tinai malunly. Lender. st ik ophon, m y .  it parnit& under appiicabie law, 
increase the mlersst rate on this Note 3.MO psrcentege points. The interest rate wilt not exceed the mximum rate permined by appiicaNe iaw. 

DEFAULT. Each 01 the hlloNng Shsii oonstitllte an event 01 delault (I'Event 01 Delauil") under lhis Nole: 

Payment Ophult. BonOWBr 1.8s to make my payment when due Undei!hls Note. 

Other Delaulls. Borrower fails to mmpiy with o i  lo pe!fom any other term. obigatflon, covensnl or candil~on contained in this Note or in any of 
fhe related documents or to compy WRh or to perform any term, obiigatim, covenant or condium ccntained in any other agreement beween 
Lender and Bonower. 
Delauil in Favor 01 Third Parties. Borrower or m y  Grantor delauits under m y  loan. extension 01 credit. s e c ~ d y  ~gmement. purchase or Saies 
agreement. or any other agreement, in tavw 01 any olher crdilor or person that may matenaiiy a r m  any of Borrowera properly or Borrower's 
ability to repay mis Note or pbifOrm 00rrwer's Obiigat10nS under this Note or m y  01 the related documems. 

False StBlemenls. Ami wananty, rSp8sefiation or slatemenl made w furnished 10 Lender by Borrower or On Borrower's behait under l h s  Note 
o( the reisled dmuments Is false or misieading n any matem IeSpect. either now Drat the time made or furnished or becomes false or misieading 
at any time thereahener. 

Insoivency. The dissolution or termination of Borrower's exismce BE a going bminess. the lnsdven~y 01 Borrowr, the appoinmenl Of B receNei 
tor any part 01 B ~ r r o w a r ' ~  pmparty, any asignment tw me bensht 01 creditors. any type 01 credior Workout, or the COmmenCemenl ot any 
mocewm under arpi D a n k r m  or illsdvellcv laws bv or aaainst Borrwer. 

Change In Ownership. Any Change in Ownership Of IWenlyhYe percent (2581 01 more 01 the common stwk of B ~ r m w s i .  

Adverse Change. 
p e ! f m c a  01 W s  Note 15 W w d .  

insecurily. Lender in gmd tam beiieys ikeif Ins~cure. 

Cure PrOYiSlonl. I1 BOY delauil, other than B deiauil in payment is curable and 8 BOimwer has not been given a notice o! a breach 01 the same 
pmvlsion 01 m1s Nole wimin the preceding lweive (12) mwths. I1 m y  be cured if Borrower, aner recetving writfen miice from Lender demanding 
cure 01 such default: (1) cures the default within liheen (15) days: or (2) if the cure iequres m e  than IWen (15) days, m d l a t e f y  nibate 
Stap ivhich Lender deems jn Lender's soie discretior to be 8unic.nt !a cure !he deta!f and !haree+Ie: ron!ln(les and cor;petes all rescnaUe 
and necessary Eteps ruiWsnt 10 produce compliance as smn SI ieaSmsbiy practicai. 

LENDER'S RIGHTS. Upan default. Lender may deciare the entire unpaid p r i n ~ i p ~ l  balance on this Nole and ail accrued unpaid ~nterest immediately 
due. and men BOrrWW will Pay lhst amwnl. Under ail circumrfances, the indebtedness will be repaid without relief fmm any Indiana or other 
"aiUBtan and aPPiaisement l aw .  

A maleHai Sdverse change occws sn Borrower's tinanchi condilim, or Lender believes the pmspect of payment 01 

ATORNEYS' FEES EXPENSES. Lender may hire or pay someone else 10 heip milecl this Note it Borrower does not pay. Borrower will pny Lender 
mal BmYnI .  Thls mdudes, sublect to any limit5 under applicable law. Lendeis atlOlneyS' lees and Lender's iqlsi expenses. whemer or not there is 8 
laWSUI1, inciuding Without limitation all altomeys' fee$ and iegai expenses lor bankruptcy proceedings (imluding enom to mcdity or vacale m y  
BUtOmatiC stay Or injunnim!. and appeals. if no! prdibled by applicable law. BOrlwer also will pay any cowl c o ~ t s .  in addition lo ali other s u m  
provided by iaw. 

JURY WAIVER. Lender and Borrower hereby waive the right W any jury lriai in any action, procesdlng, or ~ ~ u n t e r c l ~ i m  brought by either 
Lender or Borrower against the other. 

GOVERNING LAW. This Note will be governed by, ~ O n s t r ~ e d  and enlorced in ZCCOrdance With ledeni iaw and the laws 01 the Slate 01 Indiana. 
This Note has been accepted by Lender in the State 01 Indiana. 

CHOICE OF VENUE it there is a lawsuit. Bolrow~r agrees upan Lender's request lo Sumif lo me iurisdiclim of the courts of VANDERBURGH County, 
Stale 01 Indiana. 

DISHONORED mEM FEE. Borrower wiii my B fee Io Lender of $M.oO il Bormwer makes a paymenl on Somow~r's loan and the check 01 
Preauthori2ed chsrge with which BOlmWer pays b later dshonored. 

RIGHT OF SETOFF. TO the %18W WmRed by applicable law. Lender r e s e r v ~ ~  a right 01 %e108 in 811 Borrower's accomts with Lender (whether 
checking, Seung% or 5- *mer account). This ihCIUdeS all BmmntS Borrower holds joinW with someone aise and all accwnts Bmrower may open in 
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COLLATERAL. BormWBl ackrnwledges thiS Note iL Secured by ALL ACCOUNTS, INVENTORY IWD EOUIPMENT AS FURTHER DESCRIBED IN 
SECURiPi AGREEMENT OF EVEN DATE HEREWITH. 
EDWARDS, AND GALLATlNl AS FURTHER DESCRiBED IN MORTGAGES DATED APRiL 3 1989. 

ALSO, LAND AND PiPELiNE LOCATED IN 4 COUNTIES IN iLLiNOiS (WHITE, SALINE. 

LINE OF CREDIT. m i s  Not- Bvidemes a Ievoiviw tne 01 credit. Advances under this Not@ may be requesied elther oraiiy or ln writlng by Borrowel or 
85 provided in thls paragraph. Lender m y ,  but need not. require mal ail oral requesk bs mi i rmed in writmg. Ali wmmunicstims,  instruction^ or 
dreclana by fsiephDne 01 OtheWiSe 10 Lender &re 10 be directed to LendefS onice shown above. The io(iowmg person c~rrenlly is Buiholizei to 
"quest advance5 and aulbrke WYmmts under the h e  ot credit until Lender recwVeB fmm Borrower. St Lenders address shown above, wlltten 
lXltlCe 01 re~oc.aUon d his 07 her authority: C A ROBINSON, CHAIRMAWRESIDENT 01 CONSUMERS GAS COMPANY. Borrower agrees to be 
liable tor aii s u m  either: (A! advanced h acccordBnCB with ths ~nsvyCtiDns 01 M aulholeed W R O ~  01 18) credited io m y  ot Barrower's 8ccounls witii 
Lender. The unpaid principal balance owing on the Note at aW time may be evidenced by endoleementa on the Note or by Lendets internal records, 
including daiiy mmputw ~rhf-ouk. Lender will have no obligation lo advance funds urnel this Nola I :  (A1 Borrower w any g~arantor is in deiauil 
under the term Of ihis Note Or any agrsement that BDlmwBi Or any QUBianim has with Lender. including any agreement made in wnnecbon with the 
signing d thls Note: IW Bonowsr or any guarantor CBaSes dang business or e msoiveni: IC1 any guarantor seeks. ciaim or OtheMlise attempts to 
limn, modify or revoke such IIUIIRniOfS guarantee 01 thio Note or an? 0:her bsn wit" Lender: (D) Bolrcwer has appiied iunds provlded pu~sumt to 
this Nme tor purposes other than thoas autbriied by Lender; or (E) Lender in saod laivl betieves ikeil imecure. 

CAPITALiZATION OF LATE CHARGES. Bormwer understands and agrees that any isle charges i w e d  under this Note may be added by Lmder to 
the principal a m u n t  due under this im and shall bear interest at the late then applicable under the t e r m  ot this Note. 

FiNANCiAL RECORDS. in absence 01 a more Speriflc agieemenl. requirement or cOYenant wlh regard to the preparatton and delivery of tinsnciai 
statements and addlimal information Which may be wntelned n a Business Loan Agreement between Bonower and Lender, BOrmwei agrees to 
iurnish Lender with, as 5Wn B I  BYaiiable, bul In no event kter than ninety (901 days diel the end 01 each fiscal year 01 Bormwer, Bormwer's belance 
sheet and income Statement 101 the Year ended. Borrower tumer agrees lo tuinbh Lender With, a5 Sam as available. bat m no event iaiei than thirty 
(30) days alter diredim l o  do So tmm Lender, current mtsrim tinancia StBiemnta, 11515 Of Bs~efE and hebiiibes. q n g s  01 IeCeiYBbieS and payabies, 
inventory schaduies. budsms, i m C B 9 k .  tax re81111ns. m d  other repork with respect to Bormwer's ilnsnciai Conditim and busmess operations. All 
financial repons rsquired to be provided bq Borrower shall be prepared in amordance with gener8Uy accepted av-ounhng piioc!ples, ap@!ied on B 
consbten4 basis. and ceititied by an authorized OHicer Of BOrmwBr as being true and coriecf. 

Borrwei ais0 agrees to cause ail gprantws 01 ihis Note to furnish IinanCial siatemenb and iederal income tax m8111ms within thim (20) days anei 
direction to do so by the Lender. 

PRIOR NOTE. PROMiSSORY NOTE DATED MARCH 29,2000 IN THE ORIGINAL AMOUNT OF S1.5W,OW.00 EXECUTED BY BORROWER IN FAVOR 
OF LENDER. 

SUCCESSOR INTERESTS. The terms 01 this Note shall be bvlding upon Borrower. and upon Barrwefs helm. pisma1 representatives, su~cessors 
and assigns, and Shall inure to the benefit oi Lender and its successws M d  ~ s s ~ n 5 .  

GENERAL PROVISIONS. This Note b payable on demand. The inciusim oi specific dehuit pmvisims W righis oi Lender Shall not preclude Lender's 
right to deciare payment oi this Nme on its demand. Lender may delay or forgo entorma any of i s  rights or remsdies undw thlh Note wlhou~ i m n g  
them. Borrower and any Other P B M n  who 50m. guarantees Or endoises this Note. IC the extent allowed by law. Waive pie~enMen4, demaiid lor 
payment, and notics oi dishonor. Upon any change m the terms oi lhis Note, and unless OiherwASe expressis stated /n writing, no party who SQW IhS 
Note, whether 8s maker, guarentor. accmrmdation maker or endorser, Shall be reieased from iiabiiiiy Ali such parties e g ~ e  that Lender may renew 
or exlend (repeatedly and lor m y  iengih 01 time! this loan or release any paw or gUarantar or coliateiai: or impair. tali to realize upon 01 peiiect 
Lender's securil~ interest in the cdiatersi; and fake any other actin deemed necessaw by Lender wlhout fhe Cmsent 01 or "mice to anyone. All such 
Mae$ also &e that Lender m y  mdi ly  this loan Without the consent of or notice to anyone other than the party with whom the modihcatjon is made. 
The obligations under this hole are joint end several. 

ILLINOIS INSURANCE NOTICE. Unless Borrower provides Lendw with evidence 01 the insurance coverage required by Borrower's agreement 
with Lender, Lender may purchase insurance at BOrmWW'S expense to pmtest Lender's inlererte in the COtlaterai. Thin insurance may. but 
need not, protest Borrower's interests. The coYeIa9e that Lender purchases may not pay any claim that Borrower makes or any claim that ib 
made against Borrower In COnneCliDn With the mllatersl. Bormwer may later Cancel any insurance purchased by Lender, but only aher 
pmsiding Lender with evidence thsl Borrawer ha6 obbined insurance as r e q u i d  by their agreement. If Lender purchases insurance for the 
collateral, Bormwer will be responsible tor the Wsts 01 that insurance, including Interest and any Other charges Lender may impose in 
connection wtth the placement of the insurance. Until the etlecliVe date Of the CBncelliltion or expiralion 01 me insurance. The costs Of IhB 
insurance may be added to Bormwer's tomi oulrtanding balance or obligation. The coJts Of the insurance may be more than the cost of 
insurance Borrower may be able to obtaln on Bormwer's Own. 

PRIOR TO SlGNiNG THIS NOTE, BORROWER READ AND UNDERSTOOD A U  THE PROVISIONS OF THIS NOTE. BORRDWER AGREES TO 
THE TERMS OF THE NOTE. 

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLEED COPY OF THIS PROMiSSORY NOTE. 

BORROWER: 

CONSUMERS GAS COMPANY 

CONSUMERS GAS COMPANY 


